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Abolishment of the annual fee (€350)

We would like to inform you that on 21 February 2024, the President of the
Republic of Cyprus announced the decision of the Council of Ministers to abolish
the annual fee of €350, which has been a mandatory requirement for all companies
registered with the Department of Registrar of Companies and Intellectual
Property of Cyprus since 2011.

This decision is part of broader economic measures aimed at bolstering businesses
on the island and will take effect starting from this year.

We are at your disposal to assist with any questions you may have regarding the
abolishment of the annual fee.
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Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited (“DTTL”), its global network of member firms, and their
related entities (collectively, the “Deloitte organisation”). DTTL (also referred to as “Deloitte Global”) and each of its member
firms and related entities are legally separate and independent entities, which cannot obligate or bind each other in respect of
third parties. DTTL and each DTTL member firm and related entity is liable only for its own acts and omissions, and not those of
each other. DTTL does not provide services to clients. Please see www.deloitte.com/about to learn more.

Deloitte & Touche (M.E.) LLP (DME) is the affiliate for the territories of the Middle East and Cyprus of Deloitte NSE LLP (“NSE”),
a UK limited liability partnership and member firm of DTTL.

Deloitte Limited, a private limited liability company registered in Cyprus (Reg. No. 162812) is the sub-licensed affiliate of
Deloitte NSE for Cyprus. Deloitte Limited is among the leading professional services firms in Cyprus, providing audit &
assurance, consulting, financial advisory, risk advisory, tax and related services as well as a complete range of services to
international business through over 750 people in Nicosia and Limassol. For more information, please visit

www.deloitte.com/cy.
Offices: Nicosia, Limassol

To no longer receive emails about this topic please send a return email to the sender with the word “Unsubscribe” in the
subject line.


file:///C:/Users/cmavridou/OneDrive%20-%20Deloitte%20(O365D)/Desktop/updated%20templates/Email%20template/www.deloitte.com/%20about
http://www.deloitte.com/cy

